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THIRD QUARTER HIGHLIGHTS 


Q 


Ontario’s real Gross Domestic Product Ontario Real GDP 

edged up 0.1% (0.5% annualized) in the Up in Third Quarter 

third (July to September) quarter of 2008, es See ES 

following a 0.2% advance in the second 1.0 

quarter. The Canadian economy grew by Oe | : 

0.3% (1.3% annualized) while the U.S. 1 | : ‘ : 

economy declined 0.1% (-0.5% annualized) 0.2 p 0.1 

in the third quarter. ee a | =F il 
04 


The modest increase in third quarter real -0.6 


eis A 5 é :Q1 Ts : 
GDP reflected positive contributions from my Ca eter pas 


machinery and equipment investment, 
exports and continued inventory accumulation. Final domestic demand was little changed 
(+0.1%), following a 1.1% gain in the second quarter. Net trade provided some modest support 
to economic growth. 


Household spending was flat in the third quarter, easing from modest growth averaging 0.5% in 
the first half of 2008. A 2.1% decline in spending on semi-durable goods, such as clothing, was 
a significant source of weakness. Consumer spending on durables, up 0.6%, provided some 
limited support as spending on furniture and appliances was solid, offsetting lower motor vehicle 
purchases. 


Real residential construction spending declined 1.1%, following a 2.5% jump in the second 
quarter. The decline was due to a drop in renovation activity, the first decline in over a year. 


Capital spending by Ontario businesses increased 0.3% in the third quarter, after advancing 1.5% 
in the previous quarter. The gain reflected a 0.9% increase in machinery and equipment 
spending, as non-residential construction dropped 1.9% in the quarter. 


Ontario businesses continued to build-up inventories in the third quarter, as stocks were raised 
$5.9 billion ($2002), similar to the addition in the second quarter. 


Real exports grew a modest 0.4% in the third quarter, the first advance following five 
consecutive quarterly decreases. The small gain resulting largely from increased shipments of 
machinery and equipment and industrial goods, was partially offset by continued weakness in 


automotive exports. 
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QO Real imports edged up 0.1%, following a 0.9% gain in the second quarter. Imports of 
automotive products, consumer goods and machinery and equipment, all increased in the third 
quarter but were offset by weaker services imports, particularly imports of financial services and 


services related to travel abroad. 


Oy Current dollar GDP advanced by 0.9% in the third quarter, matching its second quarter gain. 
Economy-wide prices, as measured by the GDP implicit price index, rose 0.8%, after advancing 
0.7% in the second quarter. 


a On an industry basis, real output edged up 0.1% in the third quarter, following a 0.3% gain in 
the second quarter. Service sector activity increased 0.3%, while overall output by the goods- 
producing sector declined by 0.3%. Sectors posting solid third quarter growth include financial 
(+0.3%), transportation and warehousing (+1.5%), and information and culture (+1.4%). 
Manufacturing output continued to decline, falling 0.3% in the quarter. 


ONTARIO ECONOMIC ACCOUNTS: HIGHLIGHTS 
(% change from previous period) 


2006 2007 | 2007qg4 2008q!I 2008q2 2008q3 


Real GDP (Chained $ 2002) 2.6 2.3 0.1 -0.4 0.2 0.1 
(annualized rate) 0.4 -1.7 0.7 0.5 
Personal spending cS) 3.8 23 0.4 0.5 0.0 
Government spending 39 29 0.9 1.2 24 0.7 
Residential construction 0.9 2.0 1.4 -2.7 Ps -1.1 
Non-residential construction 10.3 14.1 3.3 -1.2 -1.9 -1.9 
Machinery & equipment 9.0 78 1.4 -2.9 2.6 0.9 
Final Domestic Demand 4.0 4.0 1.9 0.1 1.1 0.1 
Exports 0.6 0.9 -0.8 -3.6 -1.9 0.4 
Imports 2.9 3.8 2.0 -5.0 0.9 0.1 
Business inventories (Chained $2002 billions) 29 4. PETE 2. 3.9, 5.9 

Nominal GDP ($ Current) 4.3 4.5 1.0 0.1 0.9 0.9 
Corporate profits 5 -0.4 -2.2 -0.3 3.6 ey 
Personal income 533 5.2 HL 1.6 0.6 0.5 
Disposable income 6.2 45 0.9 pS 1.2 0.6 


Implicit price index, GDP 1.6 2.1 0.9 0.6 0.7 0.8 


Ontario Economic Accounts: Third Quarter 2008 Page 3 


DEMAND AND INCOMES 
CONSUMER SPENDING SLUGGISH 


Real consumer spending was unchanged in the 


Real Consumer Growth Eases 


third quarter, following modest growth averaging 


0.5% in the first half of 2008. ale 

6.0 
A sharp 2.1% drop in spending on semi-durable 4.0 3 : : | : 
goods, which reversed a healthy 2.2% second We. ; a: 
quarter advance, was a major source of weakness. i 


Spending on clothing was particularly weak, , : B 
. . 5 . ' ' ' ' . . ie 
slipping 3.2% in the third quarter. : ‘ Durable Goods Bi Seni-Durable Goods 

. S' Non-Durable Goods Services 


Spending on non-durable goods was unchanged, craft ime ci Eh is En 


following declines of 0.2% and 0.5% in the first two 
quarters of the year. The third-quarter result reflected reduced real spending on food (-0.4%) and 
gasoline (-3.0%). 


Personal spending on services increased by a slight 0.2%, as increased spending on financial and legal 
services and medical and health services were largely offset by decreased spending on travel abroad and 
restaurants and accommodation. 


Consumer demand was somewhat stronger for durable goods which increased a moderate 0.6%. The 
gain was propelled by continued strong spending growth on furniture and appliances, up a brisk 3.7%. 
A 2.3% decline in motor vehicle purchases limited the overall gain in durable spending. 


In current dollars, personal disposable income advanced 0.6%, after increasing 1.2% in the second 
quarter. Labour income, the largest component of household income, grew by 0.7%. 


RESIDENTIAL CONSTRUCTION FALLS Real Residential Construction Lower 


Real residential construction investment fell 1.1%, 
Per Cent Change 


6.0 


following a 2.5% second quarter advance. The third 


quarter reversal reflected a drop in renovation se 
activity, the first decline in over a year. 
2.0 


| \. aa, - a 
a Ea 
-2.0 ne 


-4.0 


-6.0 
2004 2005 2006 2007 
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BUSINESS INVESTMENT GROWTH SLOWS 


Real business investment in plant and equipment Real M&E Investment Continues 
increased ().3% in the third quarter, decelerating from To Grow 
a 1.5% gain in the second quarter. Per Cent Change 

8.0 St Ena 


. ‘ : 6.0 
Real non-residential construction has been sharply 


4.0 


weaker this year, declining 1.9% in the third quarter, 
following declines of 1.9% and 1.2% in the second 
and first quarters, respectively. 


stall all Le fe 
re = = 


Real machinery and equipment spending grew 
0.9% in the third quarter, following a solid 2.6% 
jump in the second quarter. 


2006 2007 2008 


Ontario corporate profits, on a national accounts basis, grew 5.2% in the third quarter, after a 3.6% 
second quarter advance. The increase was broadly-based with solid gains in earnings by retailers, 
wholesalers and manufacturers. Financial sector corporate profits were also higher in the third quarter. 


INVENTORY ACCUMULATION CONTINUES 
Ontario businesses continued to build-up inventories in the third quarter, as stocks increased $5.93 
billion ($2002), following a similar $5.88 billion 


wap Business Inventory Build-Up 
($2002) accumulation in the second quarter. The 


Continues in Third Quarter 
third quarter inventory build-up was largely due to ser Pe 


: a \ ' 
‘ ' ‘ ' 
i i ‘ : 
p ' ‘ q 
p ' ' I 
' ' ga™= ' 
' ‘ ' ; 
\ ' , ; 

‘ ' 


2005 


significant increases in motor vehicle stocks. 12 
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MODEST RISE IN EXPORTS AND IMPORTS 


Real exports grew a modest 0.4% in the third Exports and Imports Rise Modestly 
quarter, the first advance following five consecutive in Third Quarter 
quarterly decreases. Exports of machinery and apne Dion ie ht 


equipment, along with industrial goods exports were SSIS RS x Ream ay 
360 


the main sources of export growth in the third 
quarter. These gains were partially offset by 


| TN 
pom ofc 320 
continued weakness in automotive exports. i] Hi 


Real imports edged 0.1% higher in the third MEE) 


(right axis) 
[Mi aie 


2005 2006 2007 


quarter, after rising 0.9% in the second quarter. 260. 
Imports of automotive products, consumer goods 


and machinery and equipment, all increased but 
were offset by weaker services imports, particularly imports of financial services and services related to 
travel abroad. 


With exports rising faster than imports, Ontario’s net trade balance improved by $1.0 billion to -$5.4 
billion ($2002) in the third quarter. 


GDP PRIcEs RISE IN THIRD QUARTER 
Economy-wide prices, as measured by the GDP Inflation Up in Third Quarter 
implicit price index, rose 0.8 % in the third quarter, 


following a 0.7% second quarter increase. Price a aa ile 


increases were strongest in the construction and 2.0 - — 
, 4 ‘ . : ; @ Overall GDP Prices 
investment sector with non-residential investment 1.6 CiFinal Domestic Demand Prices 
(+2.2%), machinery and equipment (+2.3%) and 1.2 | : 
residential investment (+1.8%) prices all rising os : 
sharply in the third quarter. 0.4 ill Al 

0.0 : | | 


-0.4 


Also supporting the third quarter GDP-price 
2004 2005 2006 2007 2008 


increase was a 3.2% jump in prices for non-durable 


consumer goods, due in large part to continuing 
increase in the prices for gasoline and natural gas. A 1.1% decline in the price for durable consumer 
goods, particularly for items such as furniture and motor vehicles, offset some of the price increases for 
other final demand components. The implicit price index for final domestic demand rose 1.3% in the 
third quarter, following a 0.8% rise in the second quarter. 


In contrast to the generally more modest growth in domestic prices, export and import prices continued 
to increase sharply, reflecting continued higher energy and commodity prices in the third quarter and a 
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3.1% depreciation in the average Canada/U.S. exchange rate. Export prices increased 2.8%, following a 
3.8% second quarter gain while import prices rose 3.8%, following a 4.6% jump in the second quarter. 
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ONTARIO PRODUCTION BY INDUSTRY 


HIGHLIGHTS 


Real output by industry edged up 0.1% in the third quarter, after advancing 0.3% in the second quarter. 
Output in the service sector increased 0.3%, offsetting a 0.3% decline in the goods-producing sector. 


The financial (+0.3%), transportation and warehousing (+1.5%) and information and culture (+1.4%) 


sectors all posted solid growth in the third quarter. Production was lower in the wholesale trade (-0.9%), 
manufacturing (-0.3%) and construction (-0.7%) sectors. 


ONTARIO OUTPUT BY INDUSTRY 
(% change from previous period, chained $2002) 


2006 2007 | 2007q4 2008qi 2008q2 2008q3 


Goods Sector -1.0 -0.8 -1.4 -2.8 -0.6 -0.3 
Primary Industries -1.7 -5.5 -4.2 -1.2 Jed 1.2 
Utilities -3.] 2.8 a2 -0.4 -0.6 -0.| 
Construction 4.3 4.0 1.3 -0.| 1.8 -0.7 
Manufacturing -2.| -2.1 -2.4 -4.0 -1.6 -0.3 

Of which: Auto Industry -2.8 -4.7 -6.2 -It.1 -3.1 -3.4 

Service Sector 3.6 3.1 0.5 0.2 0.6 0.3 
Wholesale Trade Ss 43 Pej -2.8 0.9 -0.9 
Retail Trade 4.| 3.8 0.3 Nerd 1.1 0.2 

Transportation and Warehousing Jee) 0.5 -0.7 0.0 0.8 1.5 
Information and Cultural Industries 32 23 0.3 -0.3 0.0 [24 
Finance, Insurance, Real Estate 4. | 4.0 0.2 0.4 0.3 0.3 
Public Administration 3.0 2.0 0.6 22 ie. 0.5 

Ontario Output at Basic Prices 2.4 Ze 0.0 -0.6 0.3 0.1 

annualized rates 0.1 -2.4 1.2 0.5 


Note: Output by industry is defined as real gross domestic product (GDP) at basic prices in chained 2002 dollars. GDP at 
basic prices includes taxes net of subsidies on labour and capital inputs, but excludes taxes on final products. 
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MANUFACTURING OUTPUT LOWER 
The manufacturing sector’s output declined 0.3% in 
the third quarter, the sixth consecutive quarterly 


decline. 


The transportation equipment sector recorded a 
3.5% decline in production, following a 5.4% drop 
in the second quarter and was by far the most 
significant drag on overall manufacturing output. 


Output reductions were also significant in the 
machinery (-2.2%) and wood product and furniture 


(-2.0%) industries. 


Chemical and petroleum products output increased 
3.2% in the quarter, the largest quarterly percentage 
increase in almost five years. Primary metal and 
fabricated products (+1.4%) also advanced in the 
third quarter. 
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Manufacturing Down in Third Quarter 


$ 2002 Billions 


100 
95 
90 
85 


80 


2003 2004 2005 2006 2007 2008 


Transportation Equipment Sector Output 
$ 2002 Billions 

33 

30 

27 

24 

21 


18 


2003 2004 2005 2006 2007 2008 


Chemical and Petroleum Products Output 


$ 2002 Billions 
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WHOLESALE AND RETAIL TRADE 
Wholesale trade output declined 0.9%, reversing a 
0.9% second quarter gain. Lower activity by Wholesale and Retail Output 
wholesalers of motor vehicle parts and accessories pa hai 


contributed to the third quarter decline. 34 


— - Wholesale 
Retail 


32 
Production in the retail trade sector edged up 0.2%, 30 


the fourth consecutive quarterly increase. Home 28 
electronics and appliance stores led the overall 6 
growth in the retailing industry. 24 


22 
2003 2004 2005 2006 2007 2008 


RESOURCES, UTILITIES AND CONSTRUCTION 
Construction sector output decreased 0.7%, 
following a 1.8% increase in the second quarter. Construction Sector Output 
Production in non-residential construction declined $ 2002 Billions 

1.4% in the third quarter, reversing a 1.4% increase 29 

in the second quarter. This decrease was partially 
offset by an increase in residential construction 
activity (+0.2%), which followed a 2.4% increase in 
the second quarter. 


Utilities output edged down 0.1%, with a small 
increase in electric power output (+0.3%) not 0 ee 20 2 006= | 2007) 2008 
enough to compensate for a decline in natural gas 
and water distribution (-1.4%). 


Mining output advanced 4.5%, buoyed by an increase in activity of copper, nickel, lead and zinc ore 
mining. The third quarter gain in production builds on a 2.1% increase in the second quarter. 


Output in the agriculture and forestry sectors decreased 0.6%, following a 1.5% gain in the second 
quarter. 


Note: Construction industry output is measured by the value added of the industry. This is a different statistical 


measure than the construction investment spending estimates included as part of expenditure-based Gross Domestic 
Product. 
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EDUCATION, HEALTH CARE AND PUBLIC ADMINISTRATION 


Education services output edged up 0.3%, decelerating from a 1.4% increase in the second quarter. 


Production in the health care and social services 


sector advanced 0.8% and has averaged 0.7% Education Services Output 
growth over the first three quarters of 2008. gg a tes es 
25 
Public administration output increased 0.5%, 24 
following a 1.2% gain in the second quarter. 23 


22 
21 
20 


19 
2003 2004 2005 2006 2007 2008 


FINANCE, INSURANCE AND REAL ESTATE 


Output by the finance, insurance and real estate 


Finance, Insurance & Real Estate Output 


¢ fa ays) 0 1 a 7 3 
sector advanced 0.3% in the third quarter, matching pence cree 
its second quarter increase. Gains in a number of 
industries — including banking (+0.5%) — more than 
offset declines in insurance (-1.6%) and other 


financial services* (-1.2%). 


The financial sector was the largest contributor to 


overall growth for the quarter. ote 


2003 2004 2005 2006 2007 2008 


* “Other financial services” includes activities of real estate agents and brokers. 
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OTHER SERVICE SECTOR INDUSTRIES 


Accommodation and food services output declined 


Information & Cultural Services Output 


a bs een - ; 
1.1%, following a 1.0% gain in the second quarter. saeextntien: 


22 
21 


In the information and culture sector (which 


includes telecommunications), production increased o 


1.4%, after remaining essentially unchanged since 19 


the first quarter of 2007. 18 
17 
16 


15 
2003 2004 2005 2006 2007 


Structure of the Ontario Economy, 2007 
Per Cent Share of GDP 


Primary | oN 


Utilities 2.0% 


Other Services 
19.0% 


Health & 
Education 10.9% 


Wholesale & 
Retail Trade 
12.0% 


Finance, Insurance 
and Real Estate 
22.6% 


Transportation & 
¢ Warehousing 3.8% 


Information & 
Cultural 4.0% 


Source: Statistics Canada and Ontario Ministry of Finance 
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Ontario Economic Accounts: Summary charts 
(2002:1 - 2008:3) 


Gross Domestic Product : Gross Domestic Product 
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Ontario Economic Accounts: Summary charts 
(2002:1 - 2008:3) 


Consumer Spending Business Plant & Equipment 
Chained $ 2002 Chained $ 2002 


Per Cent Change, Year-Over-Year | | Per Cent Change, Year-Over-Year 


5 | 20 
| Machinery & 
ate | 15 Equipment 
| 10 
3 | | 5 ES 
| | 0 eee Sees 2S, 
#3 | Non-Residential 
| ise Construction 
| 


2002 2003 2004 2005 2006 2007 2008 


2002 2003 2004 2005 2006 2007 2008 


Chained $ 2002 - (Chained$ 2002) its 


Per Cent Change, Year-Over-Year | | Per Cent Change, Year-Over-Year 
| 
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5 

0 | | 
5 Exports | 
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2002 2003 
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Net Exports 
Chained $ 2002 


_ Change in Inventorie 


= : Le o 
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$ Billions 
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pe Sk en Pe SE CR SS SR Arn SS Te STR SE SS a eee 
ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 
2005! 20051 200511 20051V; 20061 200611 2006III1 2006IV 
1. Wages, salaries and supplementary 283,735 288,109 291,854 296,282) 299,105 302,138 306,423 310,406 
labour income (domestic basis) 1.0 1 iS) iLO 1.0 1.0 1.4 123 
2. Corporation profits before taxes 61,204 61,239 61,432 62,457| 62,336 63,758 65,612 69,094 
-0.2 0.1 0.3 ihe -0.2 23 2.9 9.3 
3. Interest and miscellaneous investment 19,231 19,853 21,178 22,322) 21,473 21,720 21,084 20,699 
income 4.7 SEZ, 6.7 5.4 -3.8 ileal -2.9 -1.8 
4. Net income of unincorporated business * 34,701 34,753 34,800 34,830) 34,989 35,149 35,345 35,589 
0.4 0.2 0.1 0.1 0.5 OFS 0.6 0.7 
5. Inventory valuation adjustment -581 -2,144 1,612 -718 -117 -450 8 -1,158 -3,299 
6. Indirect taxes less subsidies 66,446 67,164 67,540 67,619; 69,131 70,263 69,428 70,162 
-0.2 teal 0.6 0.1 Be 1.6 -1.2 iil 
7. Capital consumption allowances 62,977 63,214 63,859 64,443) 65,001 65,661 66,312 66,994 
0.5 0.4 1.0 0.9 0.9 1.0 1.0 1.0 
8. Statistical discrepancy 966 -308 -1,153 -1,536 -781 -215  =-1,332 ~— -1,408 
9. Gross Domestic Product at market prices 528,677 531,880 541,122 545,697) 551,137 558,025 561,714 568,235 
0.3 0.6 sth 0.8 1.0 eZ 0.7 Le 
be 1.3 2.4 Veit, 3.4 4.0 Obs! PBS 4.7 
Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Includes accrued net income of farm operators from farm production. 


** Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 1 
Seasonally adjusted data at annual rates, millions of dollars 


20071 200711 2007II1 20071IV 2008! 200811 2008II1 20081V 
1. Wages, salaries and supplementary 314,330 317,243 319,832 324,287| 328,582 332,361 334,577 - 
labour income (domestic basis) 13 0.9 0.8 1.4 13 ih 0.7 - 
2. Corporation profits before taxes 66,861 64,936 64,636 63,222} 63,006 65,288 68,669 - 
-3.2 -2.9 -0.5 -2.2 -0.3 3.6 S:2 . 
3. Interest and miscellaneous investment 22,222 23,394 23,864 24,240! 25,415 26,482 25,756 - 
income 7.4 5.) 2.0 1.6 4.8 4.2 -2.7 - 
4. Net income of unincorporated business * 36,009 36,460 36,240 36,235) 36,521 37,355 37,854 - 
hee ies -0.6 -0.0 0.8 AS) fee) - 
5. Inventory valuation adjustment -290 3,787 2,356 2,719 365 -3,679 -5,673 - 
6. Indirect taxes less subsidies 70,910 71,611 71,662 71,757; 71,174 72,021 72,134 . 
1.1 1.0 0.1 0.1 -0.8 ile 0.2 - 
7. Capital consumption allowances 67,524 67,996 68,272 68,668) 69,711 70,448 71,053 . 
0.8 0.7 0.4 0.6 113) USA 0.9 - 
8. Statistical discrepancy -1,560 -862 -84 1,350 -1,473 -1,933 -817 - 
9. Gross Domestic Product at market prices 576,007 584,564 586,779 592,478) 593,300 598,343 603,551 - 
1.4 Ue) 0.4 1.0 0.1 0.9 0.9 - 

ie 5.6 6.1 ted) EHO) 0.6 3.4 BD 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
** Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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| SRS Sa SR LE WRT SS SE TE eee e cree re SS 

ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 
Seasonally adjusted data at annual rates, millions of dollars 

20051 200511 2005II1 20051V| 20061 200611 2006II1 2006IV 

1. Personal expenditure on consumer 299,014 302,404 305,795 310,308) 313,524 317,438 321,039 324,831 

goods and services: dee toll teal 1e5 1.0 a2 il fee 

os Durable goods 38,040 37,209 37,771 38,380) 38,926 38,442 39,434 40,562 

-0.3 -2.2 1.5 1.6 1.4 -1.2 2.6 2.9 

$} Semi-durable goods 2a2 I 24, 629% 245350) 2543625: 00220) C1 ON OCMC OLOOS 

-0.8 1 -1.1 4.5 0.5 1.0 -0.2 0.9 

4. Non-durable goods TOV288 5 7a, C2 3, 100) “W/ASTSO Me 3) 9 SO mo} O OS me 4 OOM i) 

ile 1.9 Za 1.4 -0.3 PS} -0.3 -1.3 

5 Services 166,469 168,953 170,523 172,343| 175,110 177,517 180,409 183,789 

1.6 15) 0.9 eal 1.6 1.4 1.6 1.9 

6. Government expenditure on 110,241 112,454 113,040 114,214) 115,974 118,265 119,974 123,079 

goods and services: 1.8 2.0 0.5 1.0 1 2.0 1.4 2.6 

Te Current expenditure 96,307 97,998 98305 99,086) 100,722 102,790 104,323 107,202 

1.9 1.8 0.3 0.8 tei Pa 1 2.8 

8. Capital expenditure 13,9383" 14,456) 914,785) OmiZEl oO; 202 1014 Onn OF OOM mmnOFOG 

doz Sf 1.9 Pf 0.8 118) ied) 1.4 

9. Business gross fixed capital formation: 82,639 84,033 86,461 87,663; 90,225 89,732 90,828 93,243 

2a 1.7 2.9 1.4 2.9 -0.5 te PA Tt 

10. Residential structures 3457/2630) 29 1 0; Cli OL O82) 37,824 3:1 OOM alo OMEGA GI.O 

0.8 1.6 2.6 -0.4 4.8 -1.7 On 1.9 

itil Non-residential structures 13475 13: 3489 13330) S1397 04) 146278 S10n1 5111 OOS Orzo9 

2.6 -0.9 -0.1 SEE 6.3 S16) 3.0 4.1 

12. | Machinery and equipment 34,438 35,388 36/920" 3'7,826)| 375/75 37-415. 738,032 soni 

Shee} 2.8 4.3 RES: -0.1 -1.0 fE6 2.8 

13. Exports of goods and services 321,763 326,775 332,342 339,569) 334,606 327,559 328,167 339,732 

0.3 1.6 theif 22 -1.5 -2.1 0.2 She) 

14. DEDUCT: Imports of goods and services 291,031 298,178 300,496 306,267; 304,110 302,888 305,319 313,859 

de PASS) 0.8 1.9 -0.7 -0.4 0.8 2.8 

15. Value of physical change in inventories: 7,148 4,114 2,833 -1,459 137 7,615 SCT -122 

16. Non-farm 7,024 4,097 2,997 ~—--1,382 ove 7,839 Oval -83 

17. Farm 125 oil -172 -116 -85 -170 106 -30 

18. Government -1 -14 8 39 65 -53 -51 -9 

19. Statistical discrepancy -1,096 279 1,148 1,671 781 303 1,299 1,331 

20. Gross Domestic Product at market prices 528,677 531,880 541,122 545,697) 551,137 558,025 561,714 568,235 

0.3 0.6 ih 0.8 1.0 fee 0.7 eZ 

bs 13 2.4 ed 3.4 4.0 Onl Pall 4.7 

21. Final domestic demand 491,893 498,892 505,296 512,184| 519,724 525,435 531,841 541,153 

185) 1.4 1.3 1.4 ie) deg be 1.8 


Notes: Percent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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eer rere TEE TN SEER SITS AY SYNE GGT EE TS DL Sa RT PGR SPY RDP SAS PLP AE NT PLATO SACP ELISE FA CEI OOS GE 

ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 2 

Seasonally adjusted data at annual rates, millions of dollars 

2007! 200711 2007111 2007 IV 2008! 200811 2008II1 2008 1V 

1. Personal expenditure on consumer 328,099 332,904 335,537 344,328) 346,568 351,311 355,796 - 

goods and services: LAO) eS 0.8 2.6 0.7 1.4 3 - 

2. Durable goods 40,384 40,425 40,094 41,677| 42,676 42,239 42,028 - 
-0.4 Ont -0.8 3.9 2.4 -1.0 -0.5 

Si Semi-durable goods 26,190 26,416 26612 27,762) 27,600 28116 28,108 - 
0.6 1.0 Ona 4.3 -0.6 1.9 -0.0 

4. Non-durable goods TD 9S9 6,909 8 1,263 79,525) 79831. BOtocZ 645140 - 

2.0 3.4 -1.6 2.9 0.4 ail Shy - 

a Services 185,625 187,559 191,568 195,365) 196,461 199,435 201,519 - 
1.0 1.0 Drill 2.0 0.6 il) 1.0 

6. Government expenditure on 123,528 124,816 126,142 128,063) 130,410 134,623 136,697 - 
goods and services: 0.4 1.0 bal eo 1.8 eZ 1.5 

ihe Current expenditure 107,818 109,129 110,510 112,700| 114,830 118,494 119,915 : 
0.6 2 tlaces 2.0 1.9 Shr EZ, 

8. Capital expenditure TO OM eno) OCaml S052) an 10), S051\ 0,000. am Onc Ommmn OnnOZ - 
-1.1 -0.1 -0.3 -1.7 1.4 SHS 4.0 

9. Business gross fixed capital formation: 95,138 96,483 98,997 100,449) 98,629 101,116 102,720 - 
2.0 1.4 2.6 159 -1.8 Za 1.6 

10. Residential structures 38,834 38996 40,130 41,324| 40,197 41,311 41,582 - 
ZS 0.4 AY 3.0 -2.7 2.8 0.7 

11. Non-residential structures 16,656 17,695 18,631 19,438| 19,497 19,574 19,622 - 
ZED 6.2 £5).<8} 4.3 OFS 0.4 0.2 
12. | Machinery and equipment 39,649 39,792 40,236 39,687) 38935 40,231 41,516 
1.4 0.4 ew -1.4 -1.9 33 SLY 

13. Exports of goods and services 347,972 341,414 330,729 324,598) 323,500 329,316 340,047 - 

2.4 -1.9 = Sui -1.9 -0.3 1.8 Shi} - 

14. DEDUCT: Imports of goods and services 321,494 312,421 314,095 310,682) 307,958 325,198 337,919 - 
2.4 -2.8 0.5 -1.1 -0.9 o.6 3.9 

15. Value of physical change in inventories: 1,420 625 9,304 6,823 677 5,242 5,393 - 
16. Non-farm 1,619 783 9,385 6,901 650 Sy INNO) Owo2 

iia ann -201 -149 -98 -84 -16 97 299 . 

18. Government 2 -9 18 8) 43 -11 -38 - 

19. Statistical discrepancy 1,343 742 164 -1,100 1,473 1,933 817 - 

20. Gross Domestic Product at market prices 576,007 584,564 586,779 592,478] 593,300 598,343 603,551 : 

1.4 15) 0.4 1.0 0.1 0.9 0.9 - 
- 5.6 6.1 V2) 3.9 0.6 3.4 65) 

21. Final domestic demand 546,765 554,203 560,677 572,840) 575,608 587,051 595,213 - 

1.0 1.4 12 Zee 0.5 2.0 1.4 - 


na SS ETE SS PSO EE TEST ISS ART PO TSS SY TRA SRS NG ESS ARTSY GRASSES SEWERS SY REESE SS SELES SESS) 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ee 

ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 

2005! 200511 2005II1 2005IV 20061 200611 2006II1 20061V 

1. Personal expenditure on consumer 287,860 289,753 291,259 294,728) 296,564 298,902 302,737 306,557 

goods and services: 0.8 0.7 0.5 122 0.6 0.8 hs 1.3 

2. Durable goods 38,710 38,101 38,5417 39,308) 39,899 39,747 41,106 42,504 

-0.2 -1.6 ee 2.0 eS -0.4 3.4 3.4 

S}. Semi-durable goods 24,913 25,301 24946 25968) 26481 26,841 27,214 27,536 

0.5 1.6 -1.4 4.1 2.0 1.4 1.4 tee, 

4. Non-durable goods 63,090 63,816 64,306 65,253) 63,797 64,541 64,789 64,554 

0.2 ibe 0.8 15) -2.2 fez 0.4 -0.4 

oO: Services 161,184 162,594 163,546 164,301| 166,599 168,096 170,059 172,502 

1h} 0.9 0.6 OS te4 0.9 lee 1.4 

6. Government expenditure on 103,175 103,363 103,447 104,426! 106,676 107,041 107,573 109,301 

goods and services: 1.4 0.2 0.1 0.9 BD 0.3 OS 1.6 

he Current expenditure 89,600 89,407 89,302 89,947) 92182 92545 93,057 94,591 

1} -0.2 -0.1 OF PIS) 0.4 0.6 1.6 

8. Capital expenditure 13,575 13,956 14,146 14,479| 14494 14496 14516 14,710 

728) 2.8 1.4 2.4 0.1 0.0 0.1 123 

9. Business gross fixed capital formation: 81,523 81,952 84,302 85,499; 87,111 87,173 88,149 90,056 

1-8 ORD 2.9 1.4 1.9 OF Wed 2.2 

10. Residential structures SON OmenS OF Oi eS OF (OS S02 37.0)| 1900 ONS 0,009 OO O72 me Ono ee, 

0.4 -0.4 0.4 = fre} 3.9 -2.8 -0.5 dee, 

File Non-residential structures 11922 ie (OO met O20) WE 644) 51247 9 iz, 64 Om oan USL OZ 

7245) -1.4 -1.1 1.9 5.4 2.9 2.0 SHS 

|Z Machinery and equipment 39,323 40,228 42752 44,281) 44,140 44805 45,751 46,899 

Sut ZS) Gao 3.6 -0.3 138) Za 725} 

13. Exports of goods and services 336,048 338,858 346,076 352,786| 348,866 342,350 338,728 352,168 

-0.2 0.8 P24 1.9 -1.1 -1.9 -1.1 4.0 

14. DEDUCT: Imports of goods and services 309,110 310,514 316,083 323,100) 321,072 320,626 322,756 330,862 

-0.4 0.5 1.8 Le -0.6 -0.1 0.7 XLS) 

15. Value of physical change in inventories: 6,518 3,403 340 -197 1,043 6,308 5,550 -1,809 

16. Non-farm 5,784 298i 631 518 heUh 6,566 5,592  -1,803 

ite Farm 742 451 -276 -746 -223 -215 -3 1 

18. Government -9 P| -16 31 49 -42 -39 -8 

19. Statistical discrepancy -1,124 286 LU sUlZers 1,714 819 317 1,361 1,395 

20. Gross Domestic Product at market prices 505,741 508,107 511,866 516,790) 521,407 523,632 523,499 527,883 

0.4 0.5 Ony 1.0 0.9 0.4 -0.0 0.8 

ig 1.6 1.9 3.0 3.9 3.6 1 -0.1 3.4 

21. Final domestic demand 472,509 474,980 478,881 484,485) 490,192 492,961 498,311 505,777 

el ORS 0.8 eZ 1.2 0.6 ed 5) 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 3 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 
20071 200711 200711 2007 IV 2008! 200811 2008 1I1 2008 IV 
1. Personal expenditure on consumer 307,224 309,674 312,857 320,201| 321,582 323,284 323,270 - 
goods and services: 0.2 0.8 1.0 2S) 0.4 0.5 -0.0 - 
2. Durable goods 42,419 42397 42407 44366| 46467 46637 46,906 - 
-0.2 -0.1 0.0 4.6 4.7 0.4 0.6 
th Semi-durable goods 27,740 27,751 28,016 29,285| 29,586 30,246 29,607 - 
0.7 0.0 1.0 4.5 1.0 eZ, -2.1 
4. Non-durable goods 64,956 66,305 66,068 67,183| 66,840 66,687 66,664 - 
0.6 Pae| -0.4 teva -0.5 -0.2 -0.0 - 
©. Services 172,642 173,748 176,903 179,903| 179,592 180,737 181,071 - 
0.1 0.6 1.8 thet -0.2 0.6 0.2 
6. Government expenditure on 109,745 109,828 111,181 112,150) 113,488 116,201 116,984 - 
goods and services: 0.4 0.1 fee 0.9 (BZ 2.4 0.7 
(6 Current expenditure 95,366 95,586 96,926 98,182) 99,533 102,113 102,856 - 
0.8 0.2 1.4 eS 1.4 2.6 0.7 
8. Capital expenditure fA S79N 4 2420 14-255) 913/968) 13,948 A407e, 4s - 
-2.3 -1.0 0.1 -2.0 -0.1 0.9 0.3 
9. Business gross fixed capital formation: 90,518 92,399 95,336 96,927) 94,505 96,046 95,621 - 
0.5 2.1 ee ih -2.5 1.6 -0.4 - 
10. Residential structures Si ZA OOS Sil OOS) 32,020) Sin Fie SOULS SlhoOr - 
Zo -0.9 Le 1.4 -2.7 P65) -1.1 
11. Non-residential structures HONG 54, 504 Or 204 eONOoln aoroOT me or2oo 14.930 
7.6 ‘Ou OLA oh) -1.2 -1.9 -1.9 
12. | Machinery and equipment 46,743 48,274 49,999 50,708) 49,245 50,501 50,964 
-0.3 S16} 3.6 1.4 -2.9 2.6 0.9 
13. Exports of goods and services 354,927 349,623 346,052 343,263) 330,908 324,494 325,870 
0.8 -7.5 -1.0 -0.8 -3.6 -1.9 0.4 
14. DEDUCT: Imports of goods and services 331,554 329,300 338,422 345,092) 327,963 330,950 331,279 . 
0.2 -0.7 2.8 2.0 -5.0 0.9 0.1 
15. Value of physical change in inventories: -1,031 1,523 7,428 7,576 2,303 6,212 6,389 - 
16. Non-farm -836 1,719 7,656 7,706 2,085 5,877 5,931 - 
17. Farm -197 -188 -244 -135 176 346 495 
18. Government 2 -8 17 5 42 -11 -37 - 
19. Statistical discrepancy 1,416 783 173 -1,161 1,331 1,734 728 - 
20. Gross Domestic Product at market prices 532,416 536,718 537,851 538,376| 536,007 536,952 537,573 - 
0.9 0.8 0.2 0.1 -0.4 0.2 OF - 
; 315) She} 0.8 0.4 -1.7 0.7 0.5 
21. Final domestic demand 507,298 511,675 519,113 528,967| 529,428 535,462 535,865 : 
0.3 0.9 US) 1.9 0.1 1.1 0.1 


FSS PS SR SPSS EA GSE SBOE LESS SSN WETS TORR ERE) SSE SSS SEN 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


5. Equals: 


6. Deduct: 


8. Equals: 


9. Deduct: 


10. 


11. 


12. Equals: 


13. 


Wages, salaries and supplementary 
labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


14. Real personal disposable income ** 
(millions of chained (2002) dollars) 


15. Population (thousands) 


16. Personal disposable income 
per capita (dollars) 


17. Real personal disposable income 
per capita (chained (2002) dollars) 


20051 200511 200511 20051V) 20061 200611 20061I1 20061V 
280,176 284,301 288,195 291,228) 294,334 297,935 302,201 306,838 
1.0 Io 1.4 dou hel eZ 1.4 1.5 
34,701 34,753 34,800 34,830) 34,989 35,149 35,345 35,589 
0.4 0.2 0.1 0.1 0.5 0.5 0.6 0.7 
46,265 46,400 47,510 48,509) 49,764 51,342 52,032 53,542 
1.3 0.3 2.4 el 2.6 Sie ES 2.9 
49,876 50,913 51,750 52,104) 55,263 52,640 53,960 54,429 
0.1 2.1 1.6 0.7 6.1 -4.7 2.0 0.9 
411,018 416,368 422,254 426,671) 434,350 437,066 443,538 450,398 
0.8 ee 1.4 120) 1.8 0.6 1.5 te 
68,031 70,144 71,225 72,252) 72,272 70,689 70,967 72,421 
2x8) Shi 19 1.4 0.0 -2.2 0.4 2.0 
28,389 28,863 29,138 29,258) 29,629 30,081 30,201 30,234 
23 lev 1.0 0.4 1.3 ied) 0.4 0.1 
314,598 317,361 321,891 325,162) 332,450 336,297 342,371 347,743 
0.4 0.9 1.4 1.0 Png 9 1.2 1.8 1.6 
299,014 302,404 305,795 310,308) 313,524 317,438 321,039 324,831 
1.2 ileal veath 1.9 1.0 Vee ie eZ 
6,002 6,086 6,188 6,347 6,641 6,982 7,207 7,383 
4.0 1.4 (ETL 2.6 4.6 9.1 3:2 2.4 
1,610 1,754 1,803 1,661 1,711 1,636 1,624 1,741 
8.0 8.9 2.8 -7.9 3.0 -4.4 -0.7 ee 
7,972 7,116 8,105 6,846; 10,574 10,241 12,500 13,789 
-23.6 -10.7 13.9 -15.5 54.4 -3.2 22.1 10.3 
2.5 22 2.5 2.1 3.2 3.0 S576 4.0 
302,863 304,084 306,591 308,836| 314,466 316,660 322,852 328,180 
0.0 0.4 0.8 0.7 1.8 0.7 2.0 tee 
12,446 12,478 12,528 12,578} 12,587 12,619 12,665 12,708 
On 0.3 0.4 0.4 0.1 0.3 0.4 0.3 
25,277 25,434 25,693 25,852) 26,413 26,651 27,032 27,363 
O3 0.6 1.0 0.6 22 0.9 1.4 1.2 
24,334 24370 24.472 24,554) 24,984 25,095 25,491 25,824 
-0.0 0.1 0.4 0.3 1.8 0.4 1.6 1.3 


an at RST aS La) REM GE GET ILS TE BIE ER PT TEE I IIT TE SLT CIE TS SIE OE I EE TID 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
* Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME 


Seasonally adjusted data at annual rates, millions of dollars 


TABLE 4 


10. 


file 


2: 


3: 


14. 


15. 


16. 


iz 


Equals: 


Deduct: 


Equals: 


Deduct: 


Equals: 


Wages, salaries and supplementary 


labour income (national basis) 


Net income of unincorporated 
business * 


Interest, dividends and 
miscellaneous investment income 


Current transfers from government, 
corporations and non-residents 
Personal income 

Personal direct taxes 

Other current transfers to 
government 

Personal disposable income 
Personal expenditure on 
consumer goods and services 
Current transfers to corporations 
Current transfers to non-residents 


Personal saving 


Personal saving rate (percent) 


Real personal disposable income ** 
(millions of chained (2002) dollars) 


Population (thousands) 


Personal disposable income 
per capita (dollars) 


Real personal disposable income 
per capita (chained (2002) dollars) 


20071 200711 200711 20071IV| 2008! 200811 200811 2008 IV 
310,423 312,986 315,229 319,317) 323,049 326,764 328,943 - 
122 0.8 0.7 ies the ied 0.7 - 
36,009 36,460 36,240 36,235| 36,521 37,355 37,854 - 
1.2 jee! -0.6 -0.0 0.8 23 1.3 : 
55,603 57,005 57,105 57,159} 58,467 59,182 58,283 - 
3.8 25 0.2 0.1 213, eZ -1.5 - 
55,110 55,616 57,784 58,747; 61,130 58,641 59,089 - 
les 0.9 3.9 Tele 4.1 -4.1 0.8 - 
457,146 462,067 466,358 471,458) 479,167 481,941 484,168 - 
1.9 ted 0.9 ileal 1.6 0.6 0.5 = 
74,885 80,143 79,589 80,939) 80,333 78,532 78,193 - 
3.4 7.0 -0.7 qT: -0.7 -2.2 -0.4 - 
30,064 30,347 30,640 31,046) 31,096 31,143 31,301 . 
-0.6 0.9 1.0 13 0.2 0.2 0.5 - 
352,197 351,577 356,129 359,473| 367,738 372,266 374,675 - 
les -0.2 1.3 0.9 23 72 0.6 - 
328,099 332,904 335,537 344,328) 346,568 351,311 355,796 - 
1.0 1.5 0.8 2.6 0.7 1.4 13 - 
7,287 7,544 7,704 7,857 8,371 8,707 8,874 - 
-1.3 3.9 2a 2.0 6.5 4.0 1.9 - 
1,782 1,828 1,853 1,829 1,785 1,799 1,815 - 
2.4 2.6 13 -1.3 -2.4 0.8 0.9 - 
15,029 9,301 11,036 5,459} 11,014 10,449 8,190 . 
9.0 -38.1 18.7 -50.5 101.8 -5.17 -21.6 - 

4.3 2.6 3.1 1.5 3.0 2.8 Dee 
329,789 327,044 332,057 334,284| 341,226 342,566 340,424 - 
0.5 -0.8 129) 0.7 Za 0.4 -0.6 - 
12,718 12,749 12,794 12,840; 12,852 12,882 12,929 - 
0.1 0.2 0.3 0.4 Oot 0.2 0.4 - 
27,693 27,576 27,837 27,996] 28,613 28,898 28,979 - 
eZ -0.4 0.9 0.6 (ad 1.0 0.3 - 
25,931 25,652 25,955 26,034) 26,550 26,592 26,330 - 
0.4 -1.1 eZ 0.3 2.0 0.2 -1.0 - 


a EE EES SSBB S SCIP STN EAT RS GE BS RSET SA GS SS oe 


Notes: 


* Includes accrued net income of farm operators from farm production. 
** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 

2005! 200511 2005II1 20051V 2006! 200611 2006II1 20061V 

1. Exports of goods and services 321,763 326,775 332,342 339,569) 334,606 327,559 328,167 339,732 

0.3 1.6 ee 7 J -1.5 -2.1 0.2 S30) 

2. Of which: International 222,310 226,188 230,984 237,607) 230,612 222,548 222,172 233,437 

-0.1 ifall 2a 2.9 -2.9 -3.5 -0.2 5), 1) 

3. Of which: Interprovincial 99,453 100,587 101,358 101,962) 103,995 105,011 105,995 106,295 

ee tol 0.8 0.6 Zu) 1.0 0.9 0.3 

4. Imports of goods and services 291,031 298,178 300,496 306,267) 304,110 302,888 305,319 313,859 

eal PASS) 0.8 1.9 -0.7 -0.4 0.8 2.8 

5. Trade balance 30,732 28,597 31,846 33,302} 30,496 24,671 22,848 25,873 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 5 
Seasonally adjusted data at annual rates, millions of dollars 
2007! 20071! 20071 2007 1V 2008! 200811 2008 II1 2008 1V 
1. Exports of goods and services 347,972 341,414 330,729 324,598| 323,500 329,316 340,047 - 
2.4 -1.9 -3.1 -1.9 -0.3 1.8 Bhs) = 
2. Of which: International 240,412 232,522 221,464 215,115) 210,866 213,166 221,855 - 
310 -3.3 -4.8 -2.9 -2.0 ial 4.1 
3. Of which: Interprovincial 107,560 108,892 109,265 109,483) 112,634 116,150 118,192 - 
WE 12 0.3 O02 2.9 3.1 1.8 
4. Imports of goods and services 321,494 312,421 314,095 310,682) 307,958 325,198 337,919 - 
2.4 -2.8 0.5 -1.1 -0.9 5.6 3.9 
5. Trade balance 26,478 28,993 16,633 13,915} 15,542 4,118 2,128 - 
Note: Per cent change from previous quarter at quarterly rates is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (2002) dollars 

J 2005! 200511 2005II| 20051V; 20061 200611 2006II1 20061V 

1. Personal expenditure on consumer 103.9 104.4 105.0 105.3 105.7 106.2 106.0 106.0 

goods and services: 0.4 0.5 0.6 0.3 0.4 0.5 -0.1 -0.1 

2. Durable goods 98.3 97.7 98.0 97.6 97.6 96.7 95.9 95.4 

-0.1 -0.6 0.3 -0.4 -0.1 -0.9 -0.8 -0.5 

sh Semi-durable goods 97.2 97.3 97.6 98.0 96.5 96.2 94.7 94.4 

-1.3 OM, 0.3 0.3 -1.5 -0.3 -1.6 -0.2 

4. Non-durable goods 111.4 TAZ 113.8 11326 115.9 TZ 116.4 115.4 

12) 0.7 1.4 -0.1 2.0 ited -0.7 -0.9 

oO Services 103.3 103.9 104.3 104.9 105.1 105.6 106.1 106.5 

0.3 0.6 0.3 0.6 0.2 0.5 0.5 0.4 

6. Government expenditure on 106.8 108.8 109.3 109.4 108.7 110.5 AGES 112.6 

goods and services: 0.4 1.8 0.4 Ox -0.6 qa) 0.9 1.0 

The Current expenditure 107-3 109.6 KOLA 110.2 109.3 ipa HAY T1328 

0.6 2.0 0.4 OM -0.8 IEE 0.9 teal 

8. Capital expenditure 102.6 103.6 104.2 104.5 105.2 106.8 107.8 107.9 

-1.2 0.9 0.6 0.3 0.7 1.4 Lo) 0.1 

9. Business gross fixed capital formation: 101.4 102.5 102.6 102.5 103.6 102.9 103.0 103.5 

0.3 te 0.0 -0.0 1.0 -0.6 0.1 OFS 

10. Residential structures Teal 115.4 Teg 119.0 120.1 121.4 [EA 1229 

0.4 Zest 22 0.9 0.9 ie 0.6 0.6 

11. Non-residential structures 113.0 T1356 114.7 116.1 TCE 118.0 119.1 119.8 

0.0 0.5 1.0 or 0.9 0.7 1.0 OFS 

12. | Machinery and equipment 87.6 88.0 86.4 85.4 85.6 83.5 83.1 83.4 

OZ 0.4 -1.8 -1.1 0.2 -2.4 -0.5 0.3 

13. Exports of goods and services 95.7 96.4 96.0 96.3 95:9 95.7 96.9 96.5 

0.5 0.7 -0.4 0.2 -0.4 -0.2 1.3 -0.4 

14. DEDUCT: Imports of goods and services 94.2 96.0 95.1 94.8 94.7 94.5 94.6 94.9 

1.6 2.0 -1.0 -0.3 -0.1 -0.3 0.1 0.3 

15. Gross Domestic Product at market prices 104.5 104.7 105.7 105.6 105.7 106.6 107.3 107.6 

-0.1 0.1 1.0 -0.1 0.1 0.8 0.7 OFS 

‘i -0.3 0.6 4.0 -0.5 0.4 3 2.8 ‘fc! 

16. Final domestic demand 104.1 105.0 105.5 105.7 106.0 106.6 106.7 107.0 

0.4 0.9 0.5 0.2 0.3 0.5 0.1 0.2 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 6 
Using seasonally adjusted data, chained (2002) dollars 


20071 200711 20071II1 20071IV) 20081 200811 2008II1 2008 IV 


1. Personal expenditure on consumer 106.8 107.5 107.2 107.5 107.8 108.7 110.1 - 
goods and services: 0.8 0.7 -0.2 Ors 0.2 0.8 18) 

2 Durable goods 95,2 95:3 94.5 93.9 91.8 90.6 89.6 - 
-0.2 0.2 -0.8 -0.6 -2.2 1.4 oil 

St Semi-durable goods 94.3 G52 95.0 94.8 93.3 93.0 94.9 - 

-0.2 1.0 -0.2 -0.2 -1.6 -0.4 2.1 - 

4. Non-durable goods 116.9 118.4 116.9 118.4 119.4 222 2022 - 

eS. los) -1.2 flee 0.9 2.4 Sh - 

. Services 107.5 107.9 108.3 108.6 109.4 110.3 Tigies - 
0.9 0.4 0.3 0.3 0.7 0.9 0.9 

6. Government expenditure on 112.6 113.6 113.5 114.2 114.9 115.9 116.9 - 

goods and services: -0.0 1.0 -0.2 0.6 0.6 0.8 0.9 . 

ue Current expenditure 11331 114.2 114.0 114.8 115.4 116.0 116.6 . 

-0.2 1.0 -0.1 0.7 ONS 0.6 OS - 

8. Capital expenditure 109.3 ONT 109.7 110.0 UU oe 114.6 118.9 - 
te 0.8 -0.4 0.3 1.6 2.6 3.8 

9. Business gross fixed capital formation: 105.1 104.4 103.8 103.6 104.4 105.3 107.4 - 
Le) -0.7 -0.6 0.2 0.7 0.9 2.0 

10. — Residential structures 124.2 125.8 A27ET 129.1 129 129.5 eesladl . 
EO 13 eill 19 0.0 0.3 1.8 

Ue Non-residential structures UAOST 122.0 [Zot 123.4 Zora 12852 UsilsG - 
0.8 1.0 0.1 1.0 il) 2.4 Lae 
12. | Machinery and equipment 84.8 82.4 80.5 78.3 79.1 79.7 81.5 
et -2.8 -2.4 =A If 1.0 0.8 23 

13. Exports of goods and services 98.0 97.7 95.6 94.6 97.8 101.5 104.4 ° 
1.6 -0.4 -2.1 -1.1 3.4 3.8 2.8 

14. DEDUCT: Imports of goods and services 97.0 94.9 92.8 90.0 93.9 98.3 102.0 - 

ee -2.2 -2.2 -3.0 4.3 4.6 3.8 - 

15. Gross Domestic Product at market prices 108.2 108.9 109.1 110.0 110.7 111.4 112.3 . 
0.5 OL O} 0.9 0.6 0.7 0.8 
> 2.0 iff 0.7 oo) as} PRAf 3.0 

16. Final domestic demand 107.8 108.3 108.0 108.3 108.7 109.6 111.1 - 

0.7 0.5 -0.3 0.3 0.4 0.8 es) - 


Notes: Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, INCOME-BASED TABLE 7 
Millions of dollars 

2004 2005 2006 2007 

1. Wages, salaries and supplementary 277,078 289,995 304,518 318,923 

labour income (domestic basis) 5.6 4.7 5.0 47 

2. Corporation profits before taxes 61,576 61,583 65,200 64,914 

5.8 0.0 5.9 -0.4 

3. Interest and miscellaneous investment 17,852 20,646 21,244 23,430 

income 3.4 fost 2.9 10.3 

4. Net income of unincorporated business * 34,216 34,771 35,268 36,236 

4.4 1.6 1.4 Dale 

5. Inventory valuation adjustment -1,038 -458 -1,256 2,143 

6. Indirect taxes less subsidies 64,784 67,192 69,746 71,485 

Ta) CHie 38 PRB) 

7. Capital consumption allowances 61,561 63,623 65,992 68,115 

Pa if $45) She Shy? 

8. Statistical discrepancy fT -508 -934 -289 

9. Gross Domestic Product at market prices 516,106 536,844 559,778 584,957 

4.7 4.0 4.3 4.5 


Notes: Percent change from previous year is given on the second line. 
* Includes accrued net income of farm operators from farm production. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 8 
Millions of dollars 


2004 2005 2006 2007 

1. Personal expenditure on consumer 289,469 304,380 319,208 335,217 
goods and services: 4.6 2 4.9 5.0 

2. Durable goods 36,741 37,850 39,341 40,645 
0.7 3.0 3.9 SH} 

oh Semi-durable goods 24,160 24,658 25,784 ZO) 130 
2.9 Za, 4.6 SH7 

4. Non-durable goods 67,617 72,300 74,877 77,808 
5.4 6.9 3.6 3.9 

2D: Services 160,951 169,572 179,206 190,029 
5.6 5.4 Sy 7/ 6.0 

6. Government expenditure on 106,229 112,487 119,323 125,637 
goods and services: 5.9 5.9 6.1 Os) 

ie Current expenditure 92,856 97,924 103,759 110,039 
6.2 Oye) 6.0 6.1 

8. Capital expenditure SoA} 14,563 15,564 15,598 
4.0 8.9 6.9 0.2 

9. Business gross fixed capital formation: 79,711 85,199 91,007 97,767 
(Oe 6.9 6.8 7.4 

10. Residential structures 33,601 35,579 Sones 39,821 
10.0 5.9 5.4 6.2 

11. | Non-residential structures 22623 13,477 15,410 18,105 
One 6.8 14.3 WARE) 

12. | Machinery and equipment 33,487 36,143 38,084 39,841 
2.8 7.9 5.4 4.6 

13. Exports of goods and services 325,325 330,112 332,516 336,178 
4.6 ifn) OF tle 

14. DEDUCT: Imports of goods and services 286,138 298,993 306,544 314,673 
0) 4.5 2.5 Pap 

15. Value of physical change in inventories: 1,587 351159 3,339 4,543 
16. Non-farm 1,424 3,184 3,396 4,672 
17. Farm TOG -33 -45 -133 
18. Government 6 8 -12 4 
19. Statistical discrepancy -77 500 928 287 
20. Gross Domestic Product at market prices 516,106 536,844 559,778 584,957 
4.7 4.0 4.3 4.5 

21. Final domestic demand 475,409 502,066 529,538 558,621 
eZ ex{) 46) fo}ifo) 


a SSE SI TSR EE I TPE OS A SE ET TS IEEE STE SN SE SER SSRI STS AAS RL SSIES TSS ERTS Sa Sg 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO REAL GROSS DOMESTIC PRODUCT, EXPENDITURE-BASED TABLE 9 
Millions of chained (2002) dollars 


2004 2005 2006 2007 

1. Personal expenditure on consumer 281,182 290,900 301,190 312,489 
goods and services: Sheil SL) Sh) 3.8 

2 Durable goods S7G308 38,665 40,814 42,897 
Uste 3.7 O10) hil 

3: Semi-durable goods 24,459 25,282 27,018 28,198 
Sal 3.4 6.9 4.4 

4. Non-durable goods 62,859 64,116 64,420 66,128 
1.9 2.0 OD 2 

5; Services 156,568 162,906 169,314 175,799 
4.0 4.0 3.9 3.8 

6. Government expenditure on 101,365 103,603 107,648 110,726 
goods and services: Ebi DP 3.9 2.9 

ifs Current expenditure 88,224 89,564 93,094 96,515 
SHS} oD 3.9 Shi 

8. Capital expenditure 13,141 14,039 14,554 14,211 
2.4 6.8 Shy -2.4 

9. Business gross fixed capital formation: 78,434 83,319 88,122 93,795 
4.4 6.2 3:8 6.4 

10. Residential structures 30,070 30,578 30,847 31,465 
320 ksi 0.9 2.0 

Tide Non-residential structures 11,441 11,784 12,998 14,827 
-0.7 3.0 10%3: 14.1 

Zz. Machinery and equipment 37,107 41,646 45,399 48,931 
Ue 12.2 9.0 7.8 

13. Exports of goods and services 336,418 343,442 345,528 348,466 
4.4 Zi 0.6 0.9 

14. DEDUCT: Imports of goods and services 302,943 314,702 323,829 336,092 
6.7 3.9 2.9 3.8 

15. Value of physical change in inventories: 1,723 2,516 2,773 3,874 
16. Non-farm 1,280 2,466 2,893 4,061 
17. Farm 437 43 -110 -191 
18. Government 6 7 -10 4 
19. Statistical discrepancy -78 513 973 303 
20. Gross Domestic Product at market prices 496,780 510,626 524,105 536,340 
2.6 2.8 2.6 23 

21. Final domestic demand 460,975 477,714 496,810 516,763 
ELS} 3.6 4.0 4.0 


Note: Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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SOURCES AND DISPOSITION OF ONTARIO PERSONAL INCOME TABLE 10 
Millions of dollars 


2004 2005 2006 2007 

(le Wages, salaries and supplementary 273,170 285,975 300,327 314,489 
labour income (national basis) 5.6 4.7 5.0 4.7 

a Net income of unincorporated 34,216 34,771 35,268 36,236 
business * 44 1.6 1.4 2.7 

3. Interest, dividends and 44,752 47,171 51,670 56,718 
miscellaneous investment income 4.2 5.4 9.5 9.8 

4. Current transfers from government, 48,856 51,161 54,073 56,814 
corporations and non-residents 4.6 4.7 ous Obi 

5. Equals: Personal income 400,994 419,078 441,338 464,257 
One 4.5 Bye} OFZ, 

6. Deduct: Personal direct taxes 64,786 70,413 71,587 78,889 
8.0 8.7 leis 10.2 

Ths Other current transfers to 27,825 28,912 30,036 30,524 
government 23 3.9 3.9 1.6 

8. Equals: Personal disposable income 308,383 319,753 339,715 354,844 
4.9 Ship 6.2 4.5 

9. Deduct: Personal expenditure on 289,469 304,380 319,208 33552117 
consumer goods and services 4.6 S92 4.9 5.0 

10. Current transfers to corporations 5,595 6,156 7,053 7,598 
6.7 10.0 14.6 Teli 

ile Current transfers to non-residents 1,446 1,707 1,678 1,823 
17.6 18.0 -1.7 8.6 

12. Equals: Personal saving 11,873 7,510 11,776 10,206 
9.3 -36.7 56.8 -13.3 

1k}. Personal saving rate (percent) 3.9 2.3 3.5 2.9 
14. Real personal disposable income ** 299,554 305,594 320,540 330,794 
(millions of chained (2002) dollars) 3.4 220 4.9 eZ 

15. Population (thousands) 12,420 12,565 12,705 12,804 
ile} Le ited 0.8 

16. Personal disposable income 24,829 25,447 26,738 27,714 
per capita (dollars) 3.6 2.5 5.1 Shir 

17. Real personal disposable income 24,118 24,320 25,229 25,835 
per capita (chained (2002) dollars) Za 0.8 SLi 2.4 


a SS a SE EEL HV EST SE ESI TSE TRS SS ET Tre SES SSE BE 


Notes: Per cent change from previous year is given on the second line. 

* Includes accrued net income of farm operators from farm production. 

** Real personal disposable income is calculated using the implicit price index for personal expenditure. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO TRADE TABLE 11 
Millions of dollars 
2004 2005 2006 2007 
1. Exports of goods and services 325,325 330,112 332,516 336,178 
4.6 185) 0.7 ei 
2. Of which: International 228,325 229,272 227,192 227,378 
4.4 0.4 -0.9 0.1 
3. Of which: Interprovincial 97,000 100,840 105,324 108,800 
Oeil 4.0 4.4 3:3 
4. Imports of goods and services 286,138 298,993 306,544 314,673 
5.6 4.5 PES) AT, 
5. Trade balance 39,187 31,119 25,972 21,505 
Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO IMPLICIT PRICE INDEXES, GROSS DOMESTIC PRODUCT TABLE 12 
Using chained (2002) dollars 


2004 2005 2006 2007 
1. Personal expenditure on consumer 102.9 104.6 106.0 107.3 
goods and services: iS 1.6 1.3 qe 
2: Durable goods 98.5 97.9 96.4 94.8 
-0.9 -0.6 -1.5 -1.7 
3! Semi-durable goods 98.8 97.5 95.4 94.8 
-0.2 -1.3 -2.1 -0.7 
4. Non-durable goods 107.6 11258 TAG Wael 
3.4 4.8 31 ees 
o. Services 102.8 104.1 105.8 108.1 
eo 13 Ith 2a 
6. Government expenditure on 104.8 108.6 110.8 113.5 
goods and services: Dae 3.6 2a 2.4 
if Current expenditure 105.2 109.3 111.4 114.0 
23} 3.9 1.9 Pa 6} 
8. Capital expenditure 101.8 NOS. 106.9 109.8 
155 1.9 Bui 2.6 
9. Business gross fixed capital formation: 101.6 102.3 103.3 104.2 
ell 0.6 1.0 0.9 
10. Residential structures ere 116.4 121.6 126.5 
62 4.1 4.5 4.0 
11. Non-residential structures 110.3 114.4 118.5 22a 
6.4 3.7 3.6 3.0 
12. | Machinery and equipment 90.3 86.8 83.9 81.5 
-4.2 -3.8 -3.4 -2.9 
13. Exports of goods and services 96.7 96.1 96.2 96.5 
0.2 -0.6 On 0.2 
14. DEDUCT: Imports of goods and services 94.5 95.0 94.7 93.7 
SH feih 0.6 -0.4 -1.0 
15. Gross Domestic Product at market prices 103.9 105.1 106.8 109.1 
2.0 eZ 1.6 PS | 
16. Final domestic demand 103.1 105.1 106.6 108.1 
Tala 1.9 1.4 1.4 

Note: Per cent change from previous year is given on the second line. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


2005! 20051! 2005II1 20051V); 20061 200611 20061Ii 2006IV 


1. Goods Producing Industries 136,400 137,240 139,463 140,374/ 138,808 136,869 135,844 136,229 
1.0 0.6 1.6 0.7 -1.1 -1.4 -0.7 0.3 
2. Primary 8,182 8,441 8,464 8,202 8,229 8,156 8,105 8,244 
0.8 Sa) 0.3 -3.1 hE -0.9 -0.6 dat 
3 Agriculture, Forestry, Fishing & Hunting 5,394 5,544 5536) 5i353 O02 5,376 5,400 SSS 
-0.4 2.8 -0.1 -3.3 -0.5 0.9 0.4 AS} 
4. Mining 2103 2,874 2,907 2836) 2,873 DTM 2,648 2,647 
Si} 4.0 lo? -2.6 1.4 -4.7 -3.2 -0.0 
5. Utilities 10,056 9,795 10,011 10,007 9,812 9,751 9,686 9,386 
-1.1 -2.6 ee -0.0 -1.9 -0.6 -0.7 -3.1 
6. Electric Power 7,768 7,591 entata 7,846 7,647 7,606 7,504 7,149 
-0.8 -2.3 2.4 120 -2.5 -0.5 -1.3 -4.7 
ie Natural Gas, Water and Other 2,252 2,163 2,196 Qa PANT 2,098 234 2,191 
-2.6 -3.9 kD -3.8 0.3 -0.9 WRCA 2.6 
8. Construction 23,512 23,914 24,328 24,679} 25,349 25,031 25,029 25,198 
0.0 lal tae 1.4 af -1.3 -0.0 OM 
9. Residential Buildings Sie WOOess Ores OS Oe) OL In 9,925 9,869 
-0.5 2.4 1.1 -0.5 4.3 -4.2 -1.8 -0.6 


10. Non-Residential Buildings and Engineering 13,696 13,861 14,163 14,567; 14,800 14,920 15,104 15,330 


0.4 lez Dee, 2.9 1.6 0.8 Ye? 125) 
11. Manufacturing 94,676 95,243 96,937 97,889) 95,745 94,179 93,199 93,505 
1.6 0.6 1.8 1.0 -2.2 -1.6 -1.0 0.3 
Ze Food, Beverage, & Tobacco Products 10,457 10,816 11,049 10,901} 10,833 10,557 10685 10,481 
1.6 3.4 BP: -1.3 -0.6 -2.6 eZ -1.9 
[S); Textile, Clothing, & Leather Products 1,585 1,529 ipod 1,610 1,519 1,467 i oles. 1A255 
6.6 -3.6 32. 2.1 -5.6 =o) -9.1 -6.0 
14. Wood Products and Furniture 5,361 5,203 5,026 4,886 4,929 5,008 5,018 4,626 
-1.4 -2.9 -3.4 -2.8 0.9 1.6 0.2 -7.8 
Nts). Paper Products and Printing 6,894 6,857 6,882 6,676 6,440 Online 5,863 5,744 
-0.4 -0.5 0.4 -3.0 -3.5 -4.1 -5.1 -2.0 
16. Chemical and Petroleum Products 8,639 8,901 8,997 9,073 9,016 9,082 9,025 8,826 
0.3 3.0 thal 0.8 -0.6 0.7 -0.6 -2.2 
Ue Plastic and Rubber Products 5,714 5,824 5,979 6,309 6,231 5,846 Onion, SAS 
0.7 1.9 PAY, LoS) -1.2 -6.2 -1.9 -0.2 
18. Primary Metal & Fabricated Metal Products Ont O melo 200 mena 210 Oued) 0S4) in 12 O40 mn 2.457 mn OME nO) 
1 0.6 -2.6 1th -1.8 -3.1 -2.4 0.3 
19. Machinery 6,637 6,580 6,282 6,423 6,523 6,147 6,298 6,197 
0.3 -0.9 -4.5 ae 1.6 -5.8 PXS) -1.6 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


TABLE 13 


2005! 200511 200511 20051V| 2006! 200611 2006II1 20061V 

20. Electrical and Electronic Products 6,424 6,222 Soho) (ASD) 5,967 6,129 6,292 6,876 
0.1 -3.1 -5.6 -1.8 SS) PATE PAI 9.3 

Al Transportation Equipment ZS 0) iO MZ OO O29) 542) 506) e224 OS ZOO Ome 000 
4.3 JA} 8.4 3.6 -6.9 -0.4 -1.6 AT 

22: Auto Industry (Vehicles & Parts) ZOO 2A 24e 20 O25 eZ O02 e242 a2 O40 m2 3) OOla se Zo.600 
3.6 1:5 6.8 4.2 -5.9 -1.5 -4.7 0.1 

7s). Other Transportation Equipment 1,904 2,391 SGA 3,341 2,800 SOS 3,746 4,435 
34.1 25.5 S27 5} -16.2 8.5 23.4 18.4 

24. Other Manufacturing 4,504 A ital 4,476 4,314 4,669 4,641 4,560 4,631 
0.5 -5.2 4.8 -3.6 8.2 -0.6 -1.8 1.6 

25. Services Producing Industries 327,634 330,267 333,065 334,823 | 338,375 342,052 344,982 348,630 
0.6 0.8 0.8 0.5 ileal Hest 0.9 ted 

26. Wholesale Trade 27,426 28,364 28,891 29,679) 30,216 30,225 30,191 29,503 
ies 3.4 1.9 P&T. 1.8 0.0 -0.1 -2.3 

27. Retail Trade 25,752 25,617 25,324 25,134) 25,559 26,149 26,853 27,429 
-0.1 -0.5 -1.1 -0.8 Unt 2.3 2.7 PAG 

28. Transportation and Warehousing 18,192 18,239 18,480 18,370) 18,513 18564 18,682 18,640 
0.0 0.3 153 -0.6 0.8 0.3 0.6 -0.2 

29. Information & Culture 18,787 18,628 18,676 18,245; 18,568 18,889 19,354 19,931 
(including Telecommunications) -1.3 -0.8 0.3 -2.3 1.8 ie 25 3.0 

30. Finance, Insurance, Real Estate, 100,570 101,424 102,900 103,789} 104,612 105,621 106,852 108,458 
Rental & Leasing 1.6 0.9 TES 0.9 0.8 1.0 2 1.5 

31. Professional and Administrative Services 38,580 39,113 39,270 39,224) 39,845 40,727 41,054 41,342 
-0.6 1.4 0.4 -0.1 1.6 Jig 0.8 0.7 

32. Education 21,420 21,946 22,380 22,768) 22,879 22,949 22,525 22,751 
3.9 P45) 220 ee 0.5 0.3 -1.8 1.0 

33. Health Care and Social Services 27,687 27,976 28,390 28,594) 28,701 28,947 29,187 29,444 
0.2 10) es) 0.7 0.4 0.9 0.8 0.9 

34. Arts, Entertainment & Recreation 4,442 4,460 4,494 4,581 4,561 4,672 4,666 4,912 
-1.6 0.4 0.8 1.9 -0.4 2.4 -0.1 oe 

35. Accommodation and Food 9,544 9,464 9,346 9,315 9,494 9,552 9,734 10,014 
-1.0 -0.8 -1.3 -0.3 1.9 0.6 1.9 2.9 

36. Other Services 11,548 11,526 11,541 11,478) 11,646 11,751 11,926 12,107 
0.3 -0.2 0.1 -0.5 ie) 0.9 Teo) 1,5 

37. Public Administration 23,901 23,973 24,085 24,607) 24,725 24,932 24,863 24,984 
Ors Os. OFS BPS 0.5 0.8 -0.3 OD 

38. Total Production 464,575 468,462 473,896 476,979| 479,059 480,899 482,915 487,082 
0.8 0.8 IeZ 0.7 0.4 0.4 0.4 0.9 

x e)) 3.4 4.7 Z6) 1.8 IO tev 38 
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Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 


* Annualized per cent change from previous quarter. 


Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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aR rer ee Sa el 
ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 
2007! 200711 2007111 20071V| 20081 200811 20081Il 2008 1V 
1. Goods Producing Industries 137,615 136,093 135,776 133,923) 130,146 129,316 128,939 - 
1.0 -1.1 -0.2 -1.4 -2.8 -0.6 -0.3 - 
2. Primary 8,112 7,866 7,646 7,321 7,230 Uae 7,441 - 
-1.6 -3.0 -2.8 -4.2 -1.2 19 ee - 
Sh, Agriculture, Forestry, Fishing & Hunting 5,449 5,205 4,959 4,706 4,632 4,702 4,673 - 
-1.4 -4.5 -4,7 -5.1 -1.6 eo) -0.6 
4. Mining 2,589 2,586 P28} 72 2,539 2,524 2,578 2,693 - 
-2.2 -0.1 1.0 -2.8 -0.6 2a 4.5 - 
5. Utilities 9,514 9,892 9,999 10,318); 10,279 10,215 10,209 - 
1.4 4.0 eal oe -0.4 -0.6 -0.1 - 
6. Electric Power 7,270 7,617 eS 7,969 7,990 8,065 8,090 - 
tet 4.8 1.8 2.8 (3) 0.9 0.3 - 
le Natural Gas, Water and Other 2,196 /aepaers 2,189 2,290 ZeZow 2,091 2,062 - 
0.2 eZ -1.5 4.6 -2.6 -6.2 -1.4 - 
8. Construction 25,704 25,732 26,409 26,747) 26,720 27,202 26,999 - 
2.0 0.1 2.6 ils} -0.1 i) -0.7 - 
9. Residential Buildings 10,009 9,946 10,283 10,566} 10,448 10,702 10,723 - 
1.4 -0.6 3.4 Pail -1.1 2.4 0.2 - 
10. Non-Residential Buildings and Engineering 1D O0S mon COMO 2OUN Onin mllOs2/72.mmmn|Oho OO RmmaiORAiG - 
2.4 0.6 PP 0.3 0.6 1.4 -1.4 - 
11. Manufacturing 94,403 92,733 91,864 89,691) 86,066 84692 84,438 - 
1.0 -1.8 -0.9 -2.4 -4.0 -1.6 -0.3 - 
Ze Food, Beverage, & Tobacco Products OPS Soe Or2 8 Od O)370 eeO°S 7) ee Oro 0 Oana OF5 59 ieee O84 Org - 
-1.4 -0.5 0.9 0.1 3 -1.4 0.5 - 
13! Textile, Clothing, & Leather Products 1,382 1,354 lps30 1,340 1,304 de250 1,274 - 
6.3 tee -1.8 0.8 -2.7 -4.1 1.9 - 
14. Wood Products and Furniture 4,802 4,636 4,470 4,289 4,173 4,122 4,038 - 
3.8 -3.4 -3.6 -4.0 -2.7 -1.2 -2.0 - 
15: Paper Products and Printing 5,832 5,854 5,935 5,873 5) TAO 55S0 5,510 - 
LS 0.4 1.4 -1.0 -2.9 -3.0 -0.4 - 
16. Chemical and Petroleum Products 8,776 9,046 8,928 9,114 9,064 9,063 9,352 - 
-0.6 Sha -1.3 721 -0.6 -0.0 oh - 
fe Plastic and Rubber Products 5,508 10) 5aZo6 5,438 4,963 4,923 4,943 - 
-3.8 Shi OND -5.2 -8.7 -0.8 0.4 = 
18. Primary Metal & Fabricated Metal Products 12,645 12,450 11,892 11,981 1 O9SMaM ROSSMAN OGsS - 
Sal -7.5 -4.5 0.8 -3.2 0.9 1.4 = 
19. Machinery 6,279 6,585 6,503 6,360 6,433 6,316 6,180 - 
Hes! 4.9 -1.2 -2.2 ie) -1.8 -2.2 - 
I a NET a ee 
Notes: | Ontario Production is measured as Gross Domestic Product at basic prices. 


Per cent change from previous quarter at quarterly rates is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 13 
Seasonally adjusted data at annual rates, millions of chained (2002) dollars 


20071 20071! 2007II| 20071V 2008! 200811 2008II1 2008 1V 
20. Electrical and Electronic Products 7,083 6,862 6,439 6,241 6,100 6,256 6,246 . 
3.0 -3.1 -6.2 -3.1 -2.2 2.6 -0.2 - 
24h Transportation Equipment Zi; O34 20, OOOM eo AO 2A fOOlmeZZ 4:15) we2te206) 20465 - 
ONS -7.0 TED) -5.9 -9.4 -5.4 -3.5 - 
22s Auto Industry (Vehicles & Parts) 24,539 23,230 23,656 22,180) 19,717 19,100 18,449 - 
PT -5.3 1.8 -6.2 -11.1 -3.1 -3.4 - 
23. Other Transportation Equipment 3,992 SOLO 3,421 3,384 3,454 2,824 2,707 - 
-10.0 -15.4 eG) -1.1 eal -18.2 -4.1 - 
24. Other Manufacturing 4,602 4,584 4,349 4,185 4,076 4,262 4,477 - 
-0.6 -0.4 -5.1 -3.8 -2.6 4.6 5.0 . 
25. Services Producing Industries 350,502 353,648 355,262 356,993) 357,861 360,185 361,120 - 
OFS 0.9 ON 0.5 OFZ 0.6 OFS - 
26. Wholesale Trade 30,119 30,933 31,690 32,548; 31,636 31,913 31,626 . 
Pet Pal 2.4 Pali -2.8 0.9 -0.9 . 
27. Retail Trade 27,362 27,606 27,491 27,565) 28,032 28,330 28,387 . 
-0.2 0.9 -0.4 0.3 ieff inl 0.2 . 
28. Transportation and Warehousing 18,599 18647 18,840 18,702} 18695 18849 19,130 . 
-0.2 0.3 1.0 -0.7 -0.0 0.8 1.5 - 
29. Information & Culture 19,655 19,612 19,571 19,631) 19,575 19,568 19,844 - 
(including Telecommunications) -1.4 -0.2 -0.2 0.3 -0.3 -0.0 1.4 - 
30. Finance, Insurance, Real Estate, 109,412 110,645 111,181 111,403) 111,831 112,139 112,436 - 
Rental & Leasing 0.9 1.1 0.5 0.2 0.4 0.3 0.3 - 
31. Professional and Administrative Services 41,713 42,106 41,933 41,801;} 41,699 41,855 41,680 - 
0.9 0.9 -0.4 -0.3 -0.2 0.4 -0.4 - 
32. Education 23,000 23,312 23,506 23,991) 24198 24,534 24,600 - 
1.1 1.4 0.8 2.1 0.9 1.4 0.3 - 
33. Health Care and Social Services 29,727 29,927 30,042 30,292) 30,547 30,743 30,980 
1.0 0.7 0.4 0.8 0.8 0.6 0.8 
34. Arts, Entertainment & Recreation 4,917 4,821 4,757 4,669 4,617 4,746 4,780 ° 
0.1 -1.9 -1.3 -1.9 -1.1 2.8 0.7 - 
35. Accommodation and Food 9,871 9,735 9,811 9,816 9,984 10,085 9,972 - 
-1.4 -1.4 0.8 0.0 hale 1.0 Hie - 
36. Other Services 12,142 12,225 12,275 12,414; 12,586 12,651 12,784 - 
0.3 OF, 0.4 lot! 1.4 OMS 1.1 - 
37. Public Administration 25,029 25,285 25,527 25,681) 25,984 26,305 26,438 - 
0.2 7.0 1.0 0.6 ee LZ 0.5 - 
38. Total Production 490,650 492,547 494,126 494,265| 491,306 492,795 493,355 - 
0.7 0.4 0.3 0.0 -0.6 0.3 0.1 - 
a 3.0) 1.6 Wes 0.1 -2.4 hz 0.5 


a ITS TI TE TS SIN THE LST TS SSS SS ESSE SST TN SSE SSNS APRS Mabe Sat RE 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous quarter at quarterly rates is given on the second line. 
* Annualized per cent change from previous quarter. 

Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 14 
Millions of chained (2002) dollars 


2004 2005 2006 2007 

1. Goods Producing Industries 136,258 138,369 136,938 135,852 
0.5 ino -1.0 -0.8 

2. Primary 8,015 8,322 8,183 7,736 
Shi) 3.8 -1.7 -5.5 

3s Agriculture, Forestry, Fishing & Hunting 5,203 5,457 5,407 5,080 
3.4 4.9 -0.9 -6.1 

4. Mining 2,794 2,844 2,726 2,582 
3.0 1.8 -4.2 -5.3 

5. Utilities 9,456 9,967 9,659 9,931 
3.0 5.4 -3.1 2.8 

6. Electric Power 7,249 7,744 7,476 (653 
44 6.8 -3.5 2.4 

ie Natural Gas, Water and Other 2,187 Palo Paes 2,224 
-2.3 -0.3 -2.1 4.2 

8. Construction 23,433 24,108 25,152 26,148 
ied) 2.9 4.3 4.0 

9. Residential Buildings 9,848 10,037 NORMS 10,201 
BAS) 1.9 0.8 0.9 

10. Non-Residential Buildings and Engineering 13,586 14,071 NEO 15,947 
0.8 3.6 6.9 6.0 

11. Manufacturing 95,292 96,187 94,157 92,173 
-0.3 0.9 -2.1 -2.1 

Ze Food, Beverage, & Tobacco Products 10,375 10,806 10,639 10,340 
1.8 42 -7.5 -2.8 

1c): Textile, Clothing, & Leather Products 1,694 AS 1,393 1,339 
-8.2 -7.0 -11.6 -3.9 

14. Wood Products and Furniture 5,185 5,119 4,895 4,549 
F2-{8) -1.3 -4.4 -7.1 

doe Paper Products and Printing 7,002 6,827 6,055 5,874 
-1.0 -2.5 -11.3 -3.0 

16. Chemical and Petroleum Products OF237, 8,903 8,987 8,966 
-6.1 -3.6 1.0 -0.2 

We Plastic and Rubber Products 5,744 5,957 5,885 5,598 
-1.3 3.7 -1.2 -4.9 

18. Primary Metal & Fabricated Metal Products 13,178 TOS 12,410 12,242 
-3.4 -0.8 -5.1 -1.4 

19. Machinery 6,702 6,480 6,291 6,432 
-1.1 -3.3 -2.9 BP 


SETTLE a BESET I STEREO LS EN TAT LS ET Ta ES SESE SST ETE EAE EE ES EE IS EES EE I EEE SES IE PI I a ID 
Notes: | Ontario Production is measured as Gross Domestic Product at basic prices. 

Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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ONTARIO PRODUCTION BY INDUSTRY AT 2002 PRICES TABLE 14 
Millions of chained (2002) dollars 


2004 2005 2006 2007 

20. Electrical and Electronic Products 5:92 6,071 6,316 6,656 
5.9 PAU 4.0 5.4 

Pale Transportation Equipment 25,966 PAL SPAS) 213910 26,182 
2.0 6.0 -0.5 -4.4 

ape. Auto Industry (Vehicles & Parts) 24,099 25,258 24,557 23,402 
Pp 4.8 -2.8 -4.7 

23) Other Transportation Equipment 756 2,702 35505 3,544 
-4.2 53.9 29.7 tev 

24. Other Manufacturing 4,480 4,391 4,625 4,430 
1.7 -2.0 Ors -4.2 

25. Services Producing Industries 322,314 331,447 343,510 354,101 
3.4 2.8 3.6 Shy 

26. Wholesale Trade 26,913 28,590 30,034 31,322 
2a) 6.2 yi) 4.3 

27. Retail Trade 25,105 25,457 26,498 27,506 
3.6 1.4 4.1 3.8 

28. Transportation and Warehousing 17,917 18,320 18,600 18,697 
4.6 23 ist) 0.5 

29. Information & Culture 18,207 18,584 19,185 19,617 
(including Telecommunications) 9.3 2 SE 2.3 

30. Finance, Insurance, Real Estate, 98,432 102,171 106,386 110,660 
Rental & Leasing Shi 3.8 4.1 4.0 

31. Professional and Administrative Services 38,057 39,047 40,742 41,889 
2.8 26, 4.3 2.8 

32. Education 20,877 22,129 22,776 23,452 
SZ 6.0 2.9 SHG) 

33. Health Care and Social Services 27,522 28,162 29,070 29,997 
Sul ZS) Bae EE 

34. Arts, Entertainment & Recreation 4,515 4,494 4,703 4,791 
Ol, -0.5 4.6 1.9 

35. Accommodation and Food 9,414 9,417 9,699 9,808 
PES 0.0 3.0 isl 

36. Other Services 11,344 11,523 11,858 12,264 
3.4 1.6 2.9 Oe4: 

37. Public Administration 23,990 24,142 24,876 25,380 
1.8 0.6 3.0 2.0 

38. Total Production 458,650 470,978 482,489 492,897 
PS; Za 2.4 ee 


NE LS ESF ESE SESE PS ST SEI BES SSF ST STRSTINGT RGAE SEAS PERSE SE SE SACD TG SOLS SG ES TRE ESSIEN S19 ER 


Notes: Ontario Production is measured as Gross Domestic Product at basic prices. 
Per cent change from previous year is given on the second line. 
Sources: Office of Economic Policy, Ontario Ministry of Finance and Statistics Canada. 
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For further information onthe Ontario Economic Accounts, 
please contact us at: 


Ministry of Finance . 
Economic and Revenue Forecasting and Analysis Branch 
Current Analysis Unit 
6th Floor, Frost Building North 
95 Grosvenor Street 
Toronto, ON M7A1Z1 
416 325-0755 


e-mail: macroeconomics.fin@ontario.ca 
website: 
www.fin.gov.on.ca/english/economy/ecaccts/ 
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